HUATAI GREAT WALL FUTURES

Spr—— \
N TR f

ERKI | KRB B R 2014-12-09
/Fﬂ)?{Z-/\\\ss% &%Kﬁﬁﬁ?’iﬁﬁ:
i R A BR#l T 020-22371300

BZHEMIBEXRE: wwwhtgwf.com

9 H, FPERENDWE 12285 (-15) T/mE, LiEHipEESIEK 11000 T/ (-650), EHELH
TN ZE 1285 Jo/Mk (+635); BIZ+ENZKFFE 47559 (-3758), =h#FG 64317 (-5219), A=
© 16758 (-1461); BELRAXR: ZXHMEH 85470 (+5380), RZZFEESRF 139810 (+3279).

et ERMRBIX: FE 3 SEA R 1570 25/iE (0), STR20#1465 27T/ (-25),
SMR20#1480 (-25), SIR20#1470 (-10); EAK: FHESE 1480 £/m (-30), IFRARFE
10500 7¢/M4 (-50);

i IIIEKZIK HREm B OFEMR A 13608 sT/if (-203), FINKEEEEOFER A 12779 JT/0f
, RERIMEHOFFERA 12980 T/IE (-126)

AR TR 11100 7T/mg (0), NET 11100 yT/m (-100), EB/REINE-IRT-100 i (-550) ,
REI-T#-100 7T/ME (-650)

Bl mEAERH 46 (+1), IREWF NS 1546 =5t/ (+37), #RE 37.5(0), Bk 37 (0) 1
K 52(+1)

#E11HA30H, EBRBREER 13.55 A (+0.12).

HIE128 5H, ERNESWIBTIERN 64.24% (-0.01%), EAFMBETTLTERHN 72.52% (-1.42%)

MR ERAH THEBRBERENER, REARD: E—HR 6.85 FHERE 3.5 HiE,
12886, #xf% 12446 g3z, Iy 12600 Byl HE_HR 4 50k, FiA 4000 I, SE=H#t)K 2 770, /;.L?El
2000 Mt 2% 1501,1503 MR & MM I —EF+7K. BAT, 12.85 FIEHRA 4.1 HE. 8 3.4,
F 3.95, =@ 1.4, WX REEENEEEN.

RERINETNIERIE T RS, HASIFKY KA 1285 T, BMEBMERERNIEEARER, B4R
REHNER, BETH, RRSEHRERANEEEXEAIMET, FH7TRRMBERBE, FIZKRE
NG THERRREE, SKABNERRBEEE TR, RRNERRRERE, HFR=H0EE.

20141285 9H



HUATAI GREAT WALL

:ii‘ SRR

A AES k]

201451285 AER, PEEERTA T RRAGREFXHARE, BREK, fLEF, EXBzT 2014 £XR
BENAE, EfEYMETIT 12.85 AL, £FRMA 2014 57 BUREFNEFEIER, ZHEAHN 20154 6 30, €
EARDUFRIEMX A EECE. WHERANEN 1283 9 Ho

R ENEEIRBETZTN, XREE 7 ANBEEN. MREMIR, BR. zBNPUFZHERETS, M2
ERAERE EMEER, RNICESAR, BERESATRMAK LER, NRENTS, HAREHAE LK. mxyF Lk
ZE, PRESVEMEREFNE O, AENRANEEREITR, SRNHPHEBNRRLRZ.

BEHRIDALEE (128 6 H) , 2015 FrhERAGERE O R BEARE /M 1200 7T/ME_EEZE 1600 T/, FInsEiE
HORY B N 7E o QNSRS SEANL XS FIRERAAXSFI 25, N Pl 3B TR R IR T L SR G B R BN BT T8, IAE TR BV KR,
LREATR. BMNL 2015 FEERIPERERSIE, BNERRRE A2 MERD.

WERIXH: SESREAHERIERSEIY, FRESEIE, 5201341 81 B2, REFTHE O XFHHTHRSE
., BNXTRIREE (40012200) 7E 20%MINFE SR 1200 Jo/MEMEBFFE R, MIEITEXT; ITHHEEH (40012100)7E 20%MINHL
8% 1200 Jo/MM BT FE B, MIEHE 2551 3R IABEL (40011000) 7 10%BMINFI SR 720 To/ MM EFR FEh , MEHHTXR .

RE 11 BRSIAE 544.7 {23=7T, Tl 439.5123%7T, Ai{E 454.1 {Z3mHhE 11 BEORLEK 4.7%, 7l 8.0%, Al
E11.6%; HE 11 B AR EIEK-6.7%, FidA 3.8%, AI{HE 4.6%.

HXREEETR, 2014 FR=FE, HERKUEEINMGFEFIIEK 10.97%, HORKREERELEEK 15.41%.

MEIEEE, RELRFLEN=ZENTERIRE, FEMEOENNES, BIREHAZIRALE. AW, #7177,
EXAHNHTER, MEREEESEEME.

EREXRFREERR: —(AMBEALERY, SFLk, BERRREVHAZEEANEEEN, RERTH “WINZR"
KRR 20145, XRMAFTTENZW, BRRIETHTHR—EREKTR. BREMBRRRGERNRER, HTLHEER
—ENFEF, EBHFEEVARSTHREMEEN, MEAL. 88K 3R WREEFHAELR, ERIEEVHEEE DR
BR, TUFBEHAEE. FEER, 2014 F5=FE, RIRTUFMESTUILEKKRFLENA 4.33%, 5 2013 £ 30.58%H91%
fEAEEE, ZEEET. ZURALRT, FATEERAZRREIAR, Xk, BRRRITILIEFRE RN IRTE, TR
BE. BOA, BTRELFEFMEHCAEVNER), RIREITU Y KB LTR, EERRIRTIAAERRHR
WMo I, SFERI=FE, FERRITLEGERGKIX 16.77%. NEEXSBEVERNERFRE—REURER, &
RN ERNAROEUASEIREEI. THE, FERRFRERATE, ROMMEN, DIITNRENIE—EREE
FIRAME.

ESNRERGHE: BXALERTR, BRTEANE, HLhERRLERZTREES —TNEXER, EKREEESHI
MR, —7E, BRSNS EAOTHSEAR, -8B 1/3AFHA, 2014 FE3F, HORXKESZIHESTN
35.34%. EHFHERR-RERIMEGREZEBCSHMENMNZE, JLFT2LUENERE, UEESHR, MEASERR
WiHEmHAE, —EXPHIARRED, FERKIREZEEXN. Z—HE, XEFFBENHERBFR WK
BE, MEETHEFERBSEAERN 23.17%, MHERBIYNERMERSmE. BETE, XX ‘WK™ SRS RA#R,
ARNERBEER. BRTEEZN, HFEk, RRHEOBAN—LEROEICEXITETFE, REEAHESIEBNK, X3¢
RERIRAKE AR TRIEE. XTFREFTHESE, BEESEWABHNERES, WEHN/IFMERKEUNES.
MNTRIEINEEER, ARNPFNTHLREEEAR LERFENSTCERNSE. BSABMNE, E—LF/NRIWBE, KT
ATEREFFEMEBY 75, XTI L. . BFMREF, TBREZFRAR, AMAEERT, TIERENTS
RS, BYJLFE, “BEMETHEET .

Bk, hERERLEIIMAMENBR, B —HEEEZNE.

20141285 9H 2/7



LY

HUATAI GREAT WALL

it

K | RERER

PRENFCEN

M=

27000

20000

15000

NI I BN BN PN N P P N N
v » o w o - ¢ " v » ’ ’ 0 - T T T <Y
N R A AR SRR R Y vy Avg-10  Avg-ll Avg.12  Avg-13 Aug-14
¥iEskE: Reuters (R KR HEskiR: Reuters (R KIFAA R AT

FRFCE PR ZE
- o % o D R—
300000 Rt RIEH A 17000 1000000 - — ks 17000
900000 -
L 16000
250000 800000 o 16000
L 15000 700000
200000 15000
600000
L 14000
500000 14000
150000 7 400000
- 13000
300000 13000
100000 =
12000 200000 12000
100000
50000 v v - 11000
Jul-14 Sep-14 Oct-14 Dec-14 0 11000
Jul-14 Sep-14 Nov-14
HiRRIR: Reuters, (eRACHM R AT HiRKIR: Reuters, (R R AT
SFHEEM SFETEEN
e P I o YR/ TE TN e F 3 1 EE A —lle/ Frmbi
125 / / e R L RRAR /B IR 90
s ST N4 IR 11 AR
15 85
105 8
75
95
70
85
o= 65
75 o
60
65 55
55 = z - v - - - - 50
Dec-08 Dec-10 Dec-12 Mar-11 Dec-11 Sep-12 Jun-13 Mar-14
HiRRIR: Reuters, feRACHM R AT HiRRIR: Reuters, (R R AT
TrE RN YA ) E
20141289 H 3/7



K | RERER

:ii‘ ERRW

HUATAI GREAT WALL

— IR 200
180
160
140
120
100
80
60
G T T T T 40
Aay-09 Aug-10 Nov-11 Feb-13 May-14
HEEsRIE: OB R KM R AT
EEREEAMNE
TN —
S — 29 -E5H 23LE %ﬂmijﬂfﬁ_ﬁxm
- 3000
25000
L 2500
20000 - 2000
- 1500
15000
+ 1000
10000 500
0
5000
- -500
0+ T T -1000
Aug-10 Avg-11 Avg-12
HEsRIR: SOl BRI AT
KEREIRT t#h2
— RPN
45000 12000
— TS iR 10000
40000 i)
8000
35000
6000
30000 4000
25000 2000
0
20000
-2000
15000 4000
10000 = 7 7 7 - -6000
Aug-10 Aug-11 Aug-12 Aug-13 Aug-14

HiEskiR: =00, L TSR T

NRBIAETTIHES

600.00
m— (e (GBI em— AP G
500.00
400.00
300.00
200.00
100.00
0.00
Jan-11 Jan-12 Jan-13 Jan-14
HEEsRR: SOl R R KM R AT
EEREFRINE
28000 B E5BRE5PFRITE - 1000
26000 500
0
24000 -500
22000 -1000
T -1500
-2000
18000 -2500
16000 -3000
-3500
14000 4000
12000 : T T T -4500
Jul-12 Jan-13 Jul-13 Jan-14 Jul-14
SRR SO BRI AT
KRETHRMZE
50000 20000
— T (1) e K7 e T
45000
40000 15000
35000
30000 10000
25000
20000 5000
15000
10000 0
5000
0 = -5000
Aug-10
HEEsRIE: SO0 B W LR KA T

RERERNIEES

2014 1259H

47



1pw§ﬁw

HUATAI GREAT WALL

K | RERER

i I Wi [IIFS JUAR N Jiek
- 35000

= 30000

- 25000

- 20000

= 15000

r v v T T T 10000 Jan-13 Jul-13 Jan-14 Jul-14
Feb-12 Aug-12 Feb-13 Aug-13 Feb-14 Aug-14

. . " HHEAOR: =0 BRI AT
HiEskiR: =005, R K ST

20141285 9H 5/7



iﬁﬁi@iﬁ | REZE IR

:ii‘ SRR

HUATAI GREAT WALL

IR EF IS TR BREL AT EARIE L L7 AJEEIEHIIREmEELRK
R BERA RS R Y EETSUEM K B F LR KIFHRB R A B H FHSERESCENAE
X, BERFEEEEXBNARIER. KIESEER, BUFAE RSP RBI AR
PIBERKIEBRAT . REEZKIFIEBRATEAPEIFENT, FAEERSHUEM
FR&EE. EENHRENME. REIHEENEAFEMEEAN. B TFHKREFFERAAER.
PR SFFRIE HARIE B A ERKIFHI B R A SRR RFFRIE AR,

IR EFRERMER. TERMNRIRELAR TETRZ H. WIREFNREFH R ITER
ARIRERIN, MERKFARAERLATAFERAKT REMAMMITARE R,

It & T H AR RIRE R R A H A B WRER KRR ERARIAN T E, BERKIHH
RARKBAEERLERMEITEN, MERKBHIGRARARARXEEALLR GO R
SIBAIRKAMAEMTTIE. FARRERFEULIRE ABRRITEIRZHIRT LRI IR R QT A

REHRESARERHARNT—HLEREE

FLHIRE . ARERZFRERMRES 2R

RERE. WEEIITTIE NREEE, Zk?ﬁiﬁﬁﬁkﬂ’l&ﬁﬁq“ﬁ%% ERKIPHAEERAR,

SR EMESHEE AT,

ﬂk?ﬁiﬁFﬁﬁ?EE’]T’i”z&HE”\T EREEET, FAEINE TNEEWEED RS RIRIIIRE
BRiE]e AR EFREBIRE R z\-lJr_JZiFE%jai_lXIJZTEﬁEﬂE&%EIJZEﬁH% BEVIEE T

AIES . WREHAHLE T B TRAL

ERRKIMHAGT AR LB 20145 H. RE—INH.

NSIFSKCH

I E X RS S RILT IHARES. 110 12]F
HiE: 4006280888 [il: www.htgwf.com

TNE L ER

TN RAX RS iR 2425 F X 17BEE2110~21125 5
FE: 020- 38395338 f£H: 020-38394853
EREL

TN B X B AR EE3385 R K/E2205~2207 %
HiE: 020-84701499 f£E: 020-84701493
HTENL R

AT & XWIEER1 835 REE PR I N E25F01~085 5
FHIE: 0759-2669108 f£E: 0759-2106021

ELLIE LB

BRI X SRR 21 S G 1714151401~1404%
HliE: 0757-83806916 fEH: 0757-83806983
REEL

RS T R I X B RN ER AL B K [E 802B

HiE: 0769-22806930 fEH: 0769-22806929

HGE A

HEMEMNXE KERREIR4A7 S KEFRE 5 H02308. 2309F
FIE: 0756-3217877 fEH: 0756-3217881

SKENL AR

KT M X AP ER1 16 SRR 12104 1212/%

FIiE: 0754-88488576 fEE: 0754-88488563

AUE LB

FRUTAEXXPESBE T HEES510%E

FIE: 0760-88863108 fEH: 0760-88863109

HEHE

EMTERNK IR I B S8 N EFFH.O24F01 27T

BIiE: 0752-2055272 f5E: 0752-2055275

Rl B EE W ED

ARIITIHR A X € H 84028 5 5REB L B H/0,1009

FliE: 0755-23942178 f£H: 0755-83252677
ARITFIRE L #B

AT REE X FHE-CE P E S R KE 13EABC K 22 [ZABCIE
JC

HiE: 0755-83774627 f£H: 0755-83774706

20141285 9H

6/7



K | RERER

:ii‘ SRR

HUATAI GREAT WALL

JEREW

I REH XA =R AR 5285 5 5 KE1209

FiE: 010-64405616 fEE: 010-64405650

AREE L
ARETHAXPLLFEERK188SHEFZH/LOAREI608. 1611E
FiE: 0311-85519307 f£HE: 0311-85519306

KEE

KT P X A THEE 355 3, T K E 20/£2002

BIiE: 022-88356381 f5HE: 022-88356380

HINE AL 5B

BN S KR ARRKIESIS RKABE60T. 602, 603, 605, 616%
HIiE: 0371-65628001 f£E: 0371-65628002

EEHEWF

EETTEXEERRI2SFET HAKRIEAR

FEiE: 0532-85029808 f£HE: 0532-85029802

REEAF

RETA AR & RE1295 K% E RS R/ OARE- KSR 5K E
231228

FiE: 0411-84807967 fEE: 0411-84807267
A REE W ER

EETRRTIX L RIE 15895 KEEr&m KE701~7058 T
FIE: 021-68753986 f£E: 021-68752700
ARELH
BRTREX P ILZRIE288 S H T 2  1HARKE4703 %
HiE: 025-84671197 fEE: 025-84671123
FHE R
THTREXHIIER3435 R AL 22ZHUE T
g 0510-82728358 f£HE: 0510-82728913

FME LB

AN LW EXAHEEISSEHGKEI1E1107. 1108F
g 0512-87773328 f£HE: 0512-87773323

FBEAD
BRETR/IIXEFHEISEBREARE4R401E
FEiE: 0513-89013838 f£H: 0513-89013838
U E LA

HUNT T X R 203 S 3R K 151502%

FiE: 0571-85362828 f£H: 0571-85362228
THRE W ER

TR BB R T #2305 & 5 A B 5143148306
% 0574-83883688 fEE: 0574-83883828
BTELA
BTHSEEXREAEI7ESXRYIREIS01E

FliE: 0771-5570376 f£E: 0771-5570372

EERRE VD

ERTREX ARBE169S/NE [ TBENEE A 5HEBE
FiE: 0871-5373933 f£H: 0871-5355199
FLERE MV 7B

FLERTH R L X HT L 57 S ARHY K 8/E806 5
HIiE: 028-86587081 f5E: 028-86587086
FHOXE B

FOXT DN X IR KE847 SHyiA [ 7B EE10Z1002%E
FEiE: 027-85487453 fEH: 027-85487455

KIAE AT
KAHERRBUAEE 159 SBREERFAERE1301%
HiE: 0731-88271762 fEE: 0731-88271761
HBAEL B

R X A B 2SI RE T HEH25ES5. 65
FIE: 0851-5562777 f£H: 0851-5833570
BEREWHA

BRI TALE A K #1255 F RS F0 41 5
FHi%: 023-88730268 fEE: 023-88730266

20141285 9H

77



